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The Audit Committee’s report on the 2013 busineswisy for the Company’s Annual
General Meeting to decide on and approve

the 2013 consolidated annual report prepared eiith the International Financial
Standards (IFRS) as prescribed by the AccountirtgpAd the

the 2013 (non-consolidated) annual report preparéde with the Accounting Act

TheAudit Committeeof the Appeninn Nyrt. (hereinafteeferred to as “the
Company”) fulfilled its role in line with the Compwg’s Articles of Association,
the regulations on the Audit Committee and accgrdim the approved plan in
2013. In case of urgency the Audit Committee cordeimmediately to examine
the matter and made decisions that best suite@ahgany’s interests. In 2013 the
Audit Committee convened four times.

In accordance with its objective, the Audit Comesttsupervised the integrity of
the Company’s financial reports, and checked whethe Company meets the
legal and regulatory requirements that fall witlie sphere of competence and
scope of the Audit Committee, including the indegesrce and qualifications as
well as the performance of Company’s external aundit

In the course of supervising the work and perforceaof the independent external
auditor the Audit Committee reviewed and commermiedhe prepared documents,
and regularly monitored the services provided leyittuiependent external auditor
along with the charged service fees. The indepdndeternal auditor—with an
advance general authorisation and a specific agvanthorisation issued by the
Audit Committee—provided audit and audit-relatedviees to the Company in
2013.

The Audit Committee reviewed and commented the rtspsubmitted to the
Budapest Stock Exchange and the Hungarian FinaAcithorities, including the
Company’s annual report, the quarterly reportstardelevant press releases.

In 2013 no shareholder announcements were made taudit Committee.



The Audit Committee examined the 2013 consolidaedual report prepared in
line with the International Financial Reporting &lards prescribed by the
Accounting Act and endorsed by the EU to be suleahitd the General Meeting by
the Board of Directors, the proposal of the BoafdDaectors to approve the

report, and also heard the opinion of the indepeinexternal auditor. Based on its
yearly activity and the opinion of the independemternal auditor the Audit

Committee approves the content of the aforemendioegort.

The Audit Committee recommends the Annual GeneraétMg to approve the
2013 consolidated annual report of the Appeninnt.Nyepared in line with the
International Financial Reporting Standards enablsethe European Union with
a consolidated EUR 75,765 thousand of assets/equidy liabilities total and a
EUR 1,492 thousand of current year profit per camypawners.

The Audit Committee examined the 2013 non-constddi@aeport prepared in line
with the Accounting Act submitted to the General éifieg by the Board of
Directors, the proposal of the Board of Directaysapprove the report, and also
heard the opinion of the independent external audit

Based on its yearly activity and the opinion of igependent external auditor the
Audit Committee approves the content of the aforgmaed report.

The Audit Committee recommends the Annual GeneraetMg to approve the
2013 annual report of the Appeninn Nyrt. prepanmedine with the Hungarian
Accounting Act with HUF 8,137,647 thousand of todalsets and liabilities and
HUF 219,075 thousand of profit after tax.

The Audit Committee examined the Board of Directprsposal for the Company
not to pay dividends from the HUF 219,075 thousamdfits for the year —
established in accordance with the Hungarian Acttogrmct — and include this
amount in the Company'’s retained earnings. The tAGdimmittee recommends
that the Annual General Meeting accept this recontagon.
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